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SUBJECT: PAN AFRICAN AIR INDUSTRIES (PAAI): SUCCESS 
AT LAST? 

REF: STATE 48828 

1. COL. THOMAS ROBERTSON. PRESIDENT, PAAI, CALLED 
EMBASSY MARCH 23 TO SAY THAT BELPAST AIRCRAFT WERE NOW 
"SIGNED, SEALED AND DELIVERED." CHECK POR 900,000 POUNDS 
WAS DEPOSITED WITH MINISTRY OP DEPENSE (MOD) EARLIER IN 
DAY. PIRST AIRCRAPT WILL BE DELIVERED, PERHAPS APPROP- 
RIATELY. ON APRIL 1' AND ANOTHER TWO WITHIN NEXT SEVEN 
DAYS. THEY WILL BE MOVED TO AIR FIELD OUTSIDE CAMBRIDGE 
WHERE LOCAL PIRM WILL REPIT THEM. 

2. ROBERTSON SAID EUROLATIN COMMERCIAL COMPANY, LIMITED 
OP LONDON CONTRIBUTED 1.3 MILLION POUNDS TO THE PROJECT- 
900,000 POUNDS POR MOD AND ANOTHER 400,000 POUNDS POR 
DEPOSIT IN A JOINT OPERATING ACCOUNT. EUROLATIN, PAXTON 
VAN LINES, AND PAAI HAVE ENTERED INTO A THREE-WAY CON- 
TRACT WITH A 45-DAY STEWARDSHIP PERIOD DURING WHICH TIME 
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ROBERTSON HOPES TO COME UP WITH ADDITIONAL FINANCING TO 
BE ABLE TO TAKE COMPLETE CONTROL OP THE AIRCRAPT. 

3. ROBERTSON SAID HE WILL CALL ON EMBASSY LATER IN WEEK 
TO PROVIDE ADDITIONAL DETAILS ON PINANCING AND DISPOSI- 
TION OP REMAININO BELFAST AIRCRAFT. HE ALSO SAID HE 
WOULD RESOOND AT THAT TIME TO OUR QUESTIONS OVER LIKELI- 
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HOOD OF PAAI EVENTUALLY OBTAINING EULL CONTROL OF THE 
AIRCRAFT AND HIS FUTURE PLANS EOR PAAI INVOLVEMENT IN 
WEST AFRICA. 
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